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WACO

Waco listing in SA a 'real alternative’
as Australian economy slows down

S84 COULD be st for a large new
listing on the local bourse before
year-end, with industrial services
group Waco International deci-
ding next month whether and
wihere it will list.

Waco, which specialises in
scaffolding and modular baild-
ing. has about R3,5bn in revenie
and has recorded compound
annual growth in profits of about
3% owver the past thoee
under the IP:B.Jl‘!mh:ip of Alfrox
Healtheare founder and Consal
(dass chabrman Hoyden Viee,

Waco would be among the 70
largest companies listed on the
Il beotarse,

The group considersd listing
im Australia — Waoo generates
more than three-guarters of its
imcome offshore from countries
such as Australia, MNew Fealand,
chie LIK and thie Ui,

Vice said, however, that a
South African listing has become
a “real alternative” in the past six
months against the backdrop of
growth in the domestic economy
amd with the Australian market
dowing down,

Waco was previously listed on
the [SE Securities Exchange 5A as
part of the WhA group until aboat

vears  ago whem an
international  consortivm  of
private equity players led by
Ethos Private Equity took over
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JSE SET FOR LARGE LISTING

Waco ina B2 4bn buyout.

Wice soughit to list as its private
equity shareholders were now
looking to the realise value from
thi investment.

Financial director Stephen
Goodburn saéd the group had
undergomne a complete
metamorphosis over the past
thiree to four years.

He said Waco had moved from
a conglomerate 1w a focused
company and had substantial
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growth opportunity, particularhy

im masdular bailding.
Modular building — where
the major parts of buildings were

miade in & factory and assembled
on slte — was popular overseas as
it was about 60% cheaper and
T0% quicker 0 erect compansd
with traditional bricks-and-
muortar budldi

Waco has, for example, just
secuned a ASH.5m coltract to
build all preschools, using the

midular method, in Queensland
over the next three years.

Vice sald there was substantial
opportunity for modular budld-
ings in the education, health cane
and mining accommodation
fiedds in SA.

Waco bought UK-based Inter-
limk Building Services for £31,3m
in Oictolser. )

The ransaction pushed Waco
inio the top-three portable budld-
ing businesses in that country,




