
confidencein WacoAfrica'sman- ;~ pects and strong marketposition
agement and continued long-term It of Waco Africa and have, there-
growth prospects by purchasing a I: fore, acquired a new stake in the

new 25~ stake in the company," ii company.
Patel slid. Ii "We have agreed to remain in-

This investment has been made!! vested for the long term, which
by Kagiso Strategic Investments, II is in accordance with our invest-
a long-term investment vehicle II ment criteria."
within the Kagiso stable. :; Waco International's South

Waco Africa and Kagiso initi- Ii African business Waco Africa
ally established relations in 2001 j trades under th~ brand name~
and worked together in formulat- I Form-Scaff and SGB-Cape, and
ing the growth strategy for the i is the market leader in scaffolding,

-i company. ! forming and shoring, in Southernr Kagiso is expected to contin- I Africa.
!I ue contributing to the success i Kagiso Trust was formed some
!: of Waco Africa by growing the: 20years ago,firstas a nongovern-
!! business and winning new cus- ; mental organisation with the
:1 tomers. : objective of financing and man-
Ii WacoAfrica customerswill bene- ! aging community-development
:! fit from a more attractive business grassroots projects through donor

proposition. .
Waco Africa says it is fully com- fundIn~.

milled to BEE in South Africa and KagI~o Trust Investments was

it aims to ensure that its corporate fo~ed In December 1993 by the
and social make-up is co1ISistent Kagls~ Trust to beco~e a source

DEALS~ . with the broader demo hics of of.capltal thr~ugh eqUIl?' owner-
I Waco Africa MD Dave Best and Kaglso Ventures S th Afri

.
ty

grap
d K . ShIPof porttOli6companIes espe-

I

' MDAfzaIPatel ou can SOCIe,an agIso. - '
will continue to work with Waco cmlly as gran!s from g~vemments

I '. Africa to help its transformation and fou~datIons throughout the
i BLACK economIc-empowerment (BEE) com- .. t' t' world dned up.
I

I' pany Kagiso Group believes its partnership Iww
la Ive

I
s. .

I fi
.

I Kagiso Ventures is the pri-.th
. fri . aco nternatIona InanCIa . .

WI scaffoldIng company Waco A caPOSI-. ,vate-eqUIty arm of Kaglso Trust
I tions it well to participate in South Africa's dl~ec,~or Stephen Goodbur~ mvestments and manages Kagiso
I public-infrastructuredrive. saId: We have had a vel! am.I- Ventures Private Equity Fund I
, Speaking at the celebration event of the c~le and suc.cessful relat~o~hip and Kagiso Strategic Invest-
! strategic long-term BEE agreement, Kagiso WI~ Ka~o SInce2001, bUIldinga ments.
" Investments MD Afzal Patel said: "I think busInesst~atwe areproud?f, and Thecompanyinvestsin medum-

it is fitting that the announcement of this we are. deh~hted that Kaglso ~a:s sized companies with attractive
partnership coincides with the signing ofth~ commItted Itself to Waco Africa prospects, meeting requirements
Construction Charter and the 20th anniver- over th.e long-term as our ~Iac.k in terms of returns, growth poten-
sary of our ultimate shareholder, the Kagiso e~powerment partner. KagIS? IS tial, empowerment and ethics.
Trust, and we are of the view that this trans- hIghly reputable and we are excIted --- -
action represents an inflection point in the: to be continuing our partnership
BEE movement" :1 as we grow our South African

He added.that he believed the transaction to ,i business."
be the forerunnerof a trend towardsstrategic Ii Waco Africa MD Dave Best
investments by BEE companies, as opposed Ii added that "it is great that Kagiso
to the traditional financial investments un- II has iliown its continued confi-
dertaken by them. ii dence in us by reinvesting in the

"This shift from financial to strategic in- Ii company". ...
vestments brings us closer to the true essence:: He added that KagISO~ll. bnng
of sustainableBEE,"he said. il a wealth of conta,cts wIthIn the

The two companies signed a strategic I! parastatal sector where, "with the
BEE agreement last week, following the ': major ~l~ed investment in infra-
recent sale for R5 4-billion of Waco Inter-' structure IIIthe economy, we are
national, in what ~believed to be one of the : well placed to participate".
largest private-equity buyouts in SOuthAfrica's , Pate! said: "We hav~ been

: history. i exceptIonally pleas~d wIth the

I WacoAfrica'sformerBEEpartner,Kagiso :1 performanc~ of our Investment
I Ventures,awell-known provider of empower- j In Waco Africa to date and were,
i ment capital,was entitledto realise its 25,1% ~ th~refore, keen, to realise ~he

I

investmentin WacoAfrica, as a result ofthis ; gaInS from the sale for Kaglso
acquisition. i Ventures.

, "Kagisohasonceagaindemonstratedits! "Looki.ngto the f~ture, we
G 1 have consIdered the bnght pros-

-.c:
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