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Industrial grtmup hopes to leave W&A debacle in the past

Waco plans to lay more solid
foundation with return to JSE

Trate sl bty il
N ghe next fiew months, 54
could see the lagest Hsting
since Telkom's debui on the
ISE, with industrial services group
Wace  Iniemational making a
werond atiempt af listing.
l‘hf company, which delisted

irvtemds v nenarm o

ﬂ'l!' E-‘I.ITH hoplng o make &

start dissoclated from is

mhlmhmmunpm of former
vorghomerabe Wi,

Though many market watchers
have mol forgotten the WEA deb-
wde, niws of the pl'q:lwd ]L-.'rh'll
has been well meceived,
nun'u.pyranmb:Imlldhm
that has significant pramise in the
light of 54's anticipated construc-
tion boom,

Waco no longer bears any
:.nrl:hru:: of s original shape,
pﬂ‘l’m‘rna.nu:n-ruwm W
imvested in a wide range of
unrelated  sectors, from ool
distribution o textiles.

A 1997 media report says that
WL, i les glooy days, “dazzled the
market with iniricaic  feats  of
financial engineering”, But it soon
came o light that it was almost
Braried urder o rmountain of deb.

Exacthy how WA came close i
financial rmin umder the manage-
mend of Jeff Lichesman, who left
financial services growp Corpoapital
under a cloud two years ago, has
still nod heen

Among allegations lrvelled  at
the timie was thad financial accounis
were missiaded.

After its  near-insolvency was
discovered in che mid- 1950s, Wi
was renamed Fonward Coaporation
! m‘ asset (LA ]
and diebit pestructaring o save the
groap from liguidation,

Winon, which emerged owt of
Forward - Ci tion amd was
already in better shape in 2000, was
taken over, in a F2,4bn buyowt, by
an  internabonal  consortium  of
privade equity players whio were bed

pity  Ethos Private Equity and
including well-known names swch
s (] Aviuinsal.
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WACO SET FOR FRESH START ON JSE
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= it 5 pot only imvebed in
constrection progects, ban also in
building maincenanoe.

Wice says SA4's larpest
company intends o bist becase s
privaie equity sharcholders e
ready o value from the
investmsena.

Waoo's revene = estimabed
between R2,5bn and R3,5b0 a year.
It genserates mos of i income off-
shore,  1mal in Mustralia, MNew
Zealand and thee LI

Seaffalding and related acthilies
and modular buihding contribute

making
elements of buildings — such as

e

EH. bial  siresses d'mr.}:tuddu
I}dlnghu the potential 1o grow

pwn:" 1al growth ﬁ
o ann in
over the past three years, and it
estimates. thas it vwill grow by more
theain 304 o the et Dwo years.

Waco has grown  significamly
through acquisitions i the pasi
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Among Waro's latesy -
shibons are the UK-based
Services, which Waco ae-
ﬂlmmm
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based in Mew Fealand that

gronwing faster than that of Australia,
which ix Waoo's largest - profit

Anather reasan for opting for the
I15E ahead of the ASK was the South
African constractbon market's pote-
ntlal o grow mope tham
Australia’s, the company
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