CITIZEN 16/08/05

CEH LELE FILL

New listings boom
tempts companies

With Waco heading for a Rdbn
valuation, others could join a new
listings boom,

By JULIUS COBBETT

THE recent successes of new
listings on the JSE have prompted
siveral unlisted companies to con-
sider flotation on the JSE - and
scaffolding multinational Waco
International is the next up to the
il b,

Waoh was del isted from the JSE
in 2000 when it was boaght for
about BRI 5bn by 11 private in-
vesiors., Named Form-Scafl in the
1460, it was oneof the jewels in the
crown of JeT Lischesman™s WA
Imvestiment Corp.

Form-Scalfl was a major mseson
WhkA was the JSE'S besi performer

and Trencor, which invested just
bedore WA unravelled.

Mone of this detracts from the
qualtty of & business that does well
hiring out scaffolding o a boom.
ing construoction indusiry. The
investors who picked up Waco
when iis parent was in distress are

ready (o cash in on what has surely
been a worthwhile investment,
Waeo's mosi recent annual reven-

Cm :
Waco CEQ Roydon Viee said: “Five
years is a reasopable time for
private imvestors to remain inves
e in & company and [ think we're
inte our next growth phase and
private aquity has o exit at some
stage and NOW SEEME io be an ap-

propriate time. )

The Waco listing will be the
first large local listing since
Telkom listed in 3003 Institwtional
souroes estimate the market vadus
of the company on listing could be
as high as Rdbn.

Smaller listings have hesn mone
numerous. Sinee listing in Juns,

ticals has pos-
ted & return of 35%. The share
price of Verimark is up 2% since
listing & month ago.

Several corporale SpONSOrs oon-
firmed increased interest in cli-
ents wishing to foat on the JSE.
But despite this, there were just
&7 listed companies on the J5E on
July 30, a far cry from 642 in the
most recent listings boom of 1596,
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